
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   Key Indicator – 6.4          

Financial Management & Resource Mobilization 

 

                                     

Metric No.: 6.4.3 

          Regular Internal and External Financial Audits 

 

                                      

                                  Document Name  

                                         Financial Audit-2023 



1

ll

J

L. D'SOUZA & CO.
EHARTERED AtrtrEUNTANTS

H.0.:2nd Floor, N.D.T.A. Shopping Complex,0pp. Liberty Cinema, Sadal Nagpur-440001. Tel :0712-6612665

B.0. :3rd Floor, Peace Center, Above South Indian Bank, G.N.B. Road, Ambari, Guwahati-781001. Tel:0361-2730417

INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements

1. We have audited the attached Balance Sheet of ST. ALOYSIUS COLLEGE, AIIILYABAI
MARG, JABALPUR (M.P.) as at 3lst March, 2023 and also the Income and Expenditure Account

ofthe College for the year ended on that date annexed thereto.

Organisation's Responsibility for Financial Statements

2. The Management of the organisation is responsible for the preparation of these financial statements.

This responsibility includes the design, implementation and maintenance of internal control relevant .

to the preparation of the financial statements that are free from material misstatement.

Auditor's Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free of materialmisstatement.

An audit involves performing procedure to obtain, on a test basis, audit evidence supporting the

amounts and disclosures in the financial statements. The procedures selected depend on the auditor's

judgement including the assessment of the risk of material misstatement of the financial statements,

whether due to fraud or error. In making those risk assessments, the auditor considers internal

control relevant to the entity's preparation and fair presentation of the financial statements in order to

design audit procedure that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes

evaluating the appropriateness of accounting policies used and reasonability of accounting estimates

made by the management as well as evaluating the overall presentation of financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

6. It is the policy of the organisation to maintain its accounts and prepare its financial statement on cash

receipts and disbursement basis. On this basis revenue and related assets are recognised when

actually received rather than when earned and expenses are recognised when paid rather than when

the obligation is incurred.
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